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Annual Reports 

Chairman’s Message: 

The Great Recession officially began in December 2007 and ended in June 2009, making the end of 2013 

the six-year anniversary of its beginning and the four-and-a-half-year anniversary of its end.  How has 

our economy been doing since?  From my point of view the key metric is jobs and by that measure we 

have not been doing very well at all.  At the end of 2013: 

The number of jobs still needed to return to comparable pre-recession employment was 7.9 million; the 

recent pace of the jobs recovery was about 190,000 jobs per month; and at that rate, we won’t regain 

comparable pre-recession employment for another 4 to 5 years taking population growth into account.  

Here at the Credit Union we have been focusing on supporting our members through these troubling 

times with a secure place for their money and loans when they need them.   

Additionally, in 2013 we: 

 Increased our net worth – that means we have more of a cushion to tide us over until full 

economic recovery; 

 Reduced operating expenses; and kept delinquencies low through sound lending practices. 

We hope that we continued to earn your trust in 2014.  We pledge to do our best to increase the value 

that we bring to you each and every day.  The Staff and Board of the Credit Union are dedicated to the 

cooperative principles of making a positive difference in your lives. 

President’s Message: 

2013 saw a slight up-tick in the economy, with slowly rising home prices and unemployment numbers 

still declining. 

Our members stayed more in a savings mode rather than a borrowing one, with loan growth at a 

negative 1%, and share growth a positive 3%.  We ended the year with assets over $163M, some nice 

growth after our holding steady or declining the last few years.  

With asset growth must come almost equal growth in net worth, which did grow almost 3%.  

Membership growth of 6% was our highest in several years, as we welcomed 811 new members to the 

credit union family. 

Much lower delinquencies meant we didn’t have to fund our Provision for Loan Loss Expense, which was 

a great savings in 2013. 

We were able to reduce Operating Expenses by 4%, which also added to the bottom line. 



Our contribution to capital was over $936K, which increased our net worth ratio to just under 9%. 

We processed over 3000 loan applications with an average approval rate of 75%. That translated into 

over $33M in loans. 

From a financial perspective, 2013 was a strong year. We also received excellent comments on both 

supervisory and regulatory exams. 

A member survey showed that over 89% of our members were satisfied or very satisfied with the service 

they receive from TCCCFFCU.  Thank you to all of our members for your continued support. 

 


