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Chairman’s Report  

We made a number of changes to the Credit Union last year. 

We hired a new president, Rob Hatefi.  A veteran of the credit union movement, Rob has brought some 

new thinking and energy with him.  I encourage you to reach out to him with your ideas and suggestions 

for improving our credit union. 

We moved out of the branch space that we occupied for so long as part of the office renovations that 

are occurring here in Atlanta.  I’m glad to say that our new space opened on May 18th.  The space looks 

fantastic and we’ll have a turbocharged ATM that will allow us to make withdrawals and deposits before 

and after hours with no fees.  Many thanks to our sponsor, The Coca-Cola Company, who paid for the 

lion share of the costs involved.  We hope you will stop by the new branch soon.  We think you will be 

impressed. 

We also embarked on a number of initiatives that will roll out this year that will make banking with the 

credit union more convenient.  The one that I’m most excited about is a mobile banking app.  We’ll have 

more information for you about each of these initiatives as they roll out. 

If the credit union is not yet your primary financial institution, we hope these changes will make you 

reconsider your decision.   

The Staff and Board of the Credit Union are dedicated to making a positive difference in your lives.  We 

try to earn your trust each and every day.   

 

CEO/President’s Report  

2014 was a year of change and opportunities.  Some of the notable changes were: 

 Federal Reserve Chair from Ben Bernanke to Janet Yellen (Feb 3, 2014) 

 US unemployment declined from 6.7% to 5.6% 

 Georgia unemployment declined from 7.3% to 6.6% 

 In its peak, gasoline prices declined by almost 50% 

 
Although the economy is recovering at a slow pace, the world economy including the US is not without 

its challenges.  Many Corporations across the US are re-structuring and re-vitalizing their core business.    

In doing so, the Coca-Cola Company announced a reduction in its workforce which ultimately led to job 

lay-offs.  Lay-offs have a direct impact on the credit unions balance sheet.  It can affect deposits, 

withdraws, investments, lending, delinquencies, and charged off loans.  Despite these challenges, your 

credit union performed very well in 2014. 

Although the information is present and available, I will cover some of the highlights for 2014: 

 Yield on average loans was 4.3% 



 Operating expense ratio 3.4% 

 Return on Average Assets .03% 

 Total loans grew 7.3%  

 Total investments declined 

 This is good because we are loaning more money out to members 

 Total assets grew to $165 mil 

 Total Shares grew to 147.1 

 Net worth ratio grew to 9% 

 And the total number of member by 2.6% 

 Positive net income of $459,000 for the year 

 A couple of things not mentioned on the slide: 

 Delinquencies were managed at 0.54% 

 Net charge offs were at 0.42% 

 
On behalf of the credit union staff, we thank you for trusting us to serve your financial needs. 

 

 


